
Protecting Your Income

Here are some considerations when planning how to protect your income:

  Family – In the event of income disruption 
or loss, how would you generate the income 
required for you and your family to maintain 
your current standard of living?  

  Work and career – If you participate in a group 
term life, disability or critical illness insurance 
program offered by your employer, is it properly 
balanced with personal coverage? 

  Well-being – Are there more effective ways 
to prepare yourself financially if you were to 
become disabled or critically ill?   

  Home – What combination of coverage would 
best allow you to cover household expenses, 
property taxes and upkeep if that happened?

  Lifestyle – Have you explored all of the options 
to cover the gap between what is needed and 
what is available to cover your lifestyle expenses 
in the event of income loss?

  Legacy – How can you prevent lost income 
from reducing the assets that you plan to leave 
for loved ones, charities or special causes? 

Your wealth considerations

Protecting your income may allow you 
to replace your current income with an 
alternative form of support in the event  
of income disruption or loss. 

To help you maintain your lifestyle and stay 
focused on your goals, developing a strategy 
to protect your income may help to provide  
a revenue stream for a predetermined period 
of time to support your day-to-day needs so 
that your financial plan does not suffer or 
lose momentum. 
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Benefits of an Income Protection Strategy 
Insurance coverage that replaces your income helps provide peace of mind and stability. You’ll have greater 
confidence to meet your current obligations and still stay on track for the future. 

We help you identify the right amount of coverage, at the most effective cost, so that you may enjoy some 
of the following benefits.

  Continuity – A steady and reliable source  
of income may help you to keep your financial  
plan on track so that you maintain momentum 
and avoid using assets to cover short- or  
long-term expenses.  

  Control – The best time to develop an 
affordable income protection strategy is  
before you need it. By acting ahead of time,  
you may have far more options to protect 
yourself and your family.

  Flexibility – Income replacement can be 
achieved in a number of ways, providing you 
with the opportunity to combine a number  
of solutions to match your needs.  

  Savings – Some of the most basic forms  
of income protection are calculated on your  
age and health. Starting early may result in 
lower costs. 

  Tax minimization – When income 
replacement benefits begin to supplement  
your needs, you may avoid having to use  
other financial assets which could trigger  
tax consequences. 

Together, we can create an income protection plan  
that provides for everyone in your life.
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